
 

 

  

 
 

L A B U A N  F I N A N C I A L  S E R V I C E S  A U T H O R I T Y  

( L E M B A G A  P E R K H I D M A T A N  K E W A N G A N  L A B U A N )  

 

 
 

17th Floor, Main Office Tower, Financial Park Complex, Jalan Merdeka, 87000 Federal Territory of Labuan, Malaysia. 
 Tel: (+603) 8873 2000   Fax: (+603) 8873 2024 

Circular No. : 303/2024/ALTC 

Date : 16 May 2024 

 
Y. Bhg. Datuk Chin Chee Kee 

Chairman 

Association of Labuan Trust Companies (ALTC) 

Level 1, Lot 7, Block F, Saguking Commercial Building 

Jalan Patau-Patau 

87000 Labuan FT 

 

 

Dear YBhg Datuk, 

 
 

INCORPORATION OF NOMINEE STATUS IN LETTER OF INFORMATION (LOI) 

AND LETTER OF CONFIRMATION (LOC)  

 

The above matter refers. 

 

2. As a member of the Financial Action Task Force (FATF), Malaysia, including 

Labuan, will undergo a Mutual Evaluation (ME) to assess the effectiveness and 

implementation of countermeasures against money laundering, terrorism financing and 

proliferation financing. The assessment will encompass technical compliance with the 

FATF 40 Recommendations and effectiveness assessment on the basis of 11 

Immediate Outcomes (IO). Detailed information on the FATF Recommendations and 

IO are available at the following links: 

 

FATF 40 Recommendations https://www.fatf-gafi.org/content/dam/fatf-

gafi/recommendations/FATF%20Recommendation

s%202012.pdf.coredownload.inline.pdf 

Immediate Outcomes (IO) https://www.fatf-gafi.org/content/dam/fatf-

gafi/methodology/FATF%20Methodology%2022%2

0Feb%202013.pdf.coredownload.pdf 

 

 

https://www.fatf-gafi.org/content/dam/fatf-gafi/recommendations/FATF%20Recommendations%202012.pdf.coredownload.inline.pdf
https://www.fatf-gafi.org/content/dam/fatf-gafi/recommendations/FATF%20Recommendations%202012.pdf.coredownload.inline.pdf
https://www.fatf-gafi.org/content/dam/fatf-gafi/recommendations/FATF%20Recommendations%202012.pdf.coredownload.inline.pdf
https://www.fatf-gafi.org/content/dam/fatf-gafi/methodology/FATF%20Methodology%2022%20Feb%202013.pdf.coredownload.pdf
https://www.fatf-gafi.org/content/dam/fatf-gafi/methodology/FATF%20Methodology%2022%20Feb%202013.pdf.coredownload.pdf
https://www.fatf-gafi.org/content/dam/fatf-gafi/methodology/FATF%20Methodology%2022%20Feb%202013.pdf.coredownload.pdf
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3. With the objective of complying with the ‘Transparency and Beneficial 

Ownership of Legal Persons and Arrangements’ criteria outlined in Recommendations 

24, 25 and IO 5, the nominee director and shareholder’s status of Labuan and foreign 

companies will be incorporated and made publicly available in the LOI and LOC, 

respectively, starting from 1 June 2024. 

 

4. Please be informed that the existing process for the LOI and LOC applications 

on a request basis will remain unchanged. Please also take note that with the inclusion 

of additional information, the timeline for the issuance of the LOI and LOC will be within 

six (6) working days. Sample of the changes in the LOI and LOC are attached below 

as Appendix I. 

 

5. Should you require further clarification pertaining to the above, please do not 

hesitate to contact the ROC Unit via email at roc@labuanfsa.gov.my. 

 

 

For and on behalf of  
Labuan Financial Services Authority 

 
Mohd. Rizlan Mokhtar 

Director 

Registry & Authorisation Department 
RHR 

 
 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
 

mailto:roc@labuanfsa.gov.my
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Appendix I 
Sample Letter of Information 
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Sample Letter of Confirmation 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

XXX 
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